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	Business landscape
	GDP growth in the first six months of the year reached 8.18%, the highest level since 2011. As of June 2026, Vietnam had nearly 1.06 million active enterprises, contributing over 60% of GDP and employing 17.6 million workers. In the first half of 2026, nearly 170,000 enterprises entered or re-entered the market, including 111,700 newly established firms.

	Market entry
	In the first half of 2026, nearly 170,000 enterprises entered or re-entered the market (+11.2% YoY), including 111,700 newly established enterprises (+22.5%) and 58,150 resumed operations.

	Private enterprises
	The private sector accounted for 96% of all enterprises and 78.2% of total registered capital. Key constraints include limited scale, restricted access to finance and technology, and weak integration into global value chains.

	State-Owned enterprises (SOEs)
	Vietnam had 695 SOEs. In the first half of 2026, SOEs recorded consolidated revenue of 1.4 quadrillion VND, pre-tax profit of 88 trillion, and state budget contributions of 103 trillion. Key challenges include uneven performance, slow investment progress, and limited linkages with the private sector.

	FDI enterprises
	Vietnam had 41,874 FDI enterprises. FDI inflows reached 34.65 billion USD (+61% YoY), while realised FDI exceeded 13 billion USD (+11.2% YoY). Major challenges remain weak linkages with domestic enterprises and limited technology transfer.

	Key challenges
	VCCI compiled nearly 900 specific concerns into 53 bottleneck groups across 10 key categories, with the MOF reported responding to 51/53 issues:
(1) Legal framework and administrative procedures: Businesses reported regulatory gaps caused by the repeal of outdated regulations without timely replacement, unclear transitional arrangements, continued requests for hard-copy documents despite online submissions, and unstable digital administrative systems. In response, the Government adopted Resolution No. 10/2026/NQ-CP to temporarily maintain previous implementing regulations, strengthened legislative discipline through Directive No. 36/CĐ-TTg, upgraded digital platforms (eTax Mobile and VNeID), and prohibited officials from requesting documents beyond legal requirements.
(2) Taxation and invoicing: Key issues included delays in VAT refunds, denial of input invoices when suppliers disappeared, incorrect customs HS classification, and inadequate invoicing rules for FOC processing goods, insurance agencies, and travel services. The Government introduced an automatic “green channel” VAT refund mechanism for compliant firms, allowed VAT refunds based on verified transactions even if suppliers absconded, permitted customs clearance pending inspection results, and clarified corporate income tax rules for processing materials.
(3) Energy, petroleum, and chemicals: Businesses highlighted inflexible fuel pricing, inappropriate ethanol and oxygen standards for E10 gasoline, lengthy chemical import licensing procedures, and technical barriers under the Direct Power Purchase Agreement mechanism. Reforms include allowing enterprises to determine retail fuel prices, revising fuel quality standards, reducing chemical licensing time to five days, and clarifying transmission cost allocation and electricity pricing under the DPPA framework.
(4) Land, investment, and real estate: Major constraints involved land access, investment approval, planning procedures, land valuation delays, inconsistencies between the Law on Investment and the Law on Enterprises, M&A procedures, and fire safety requirements for existing infrastructure. The Government introduced parallel planning mechanisms, simplified business registration for foreign investors, raised merger notification thresholds to reduce administrative procedures, and initiated amendments to regulations on resettlement housing.
(5) Banking, credit, and insurance: Businesses cited ambiguity regarding banks' ownership of collateralised real estate, licensing procedures, and approval of new financial products. The State Bank coordinated with relevant ministries to standardise property transfer procedures, clarified tax registration requirements for credit institutions, and continued reviewing banking licensing regulations.
(6) Healthcare and food safety: Concerns focused on excessive pre-market inspections, delays in GMP certification renewal, overlapping traceability requirements, and unclear nutrition labeling standards. The Government suspended Decree No. 46, strengthened the Food Safety Authority, digitised the national food safety management system, and reviewed nutrition labeling standards to align with international practices.
(7) Science and technology: Businesses emphasised the lack of risk-sharing mechanisms for commercialisation of high-tech products, procurement restrictions on innovative equipment, and persistent online intellectual property infringement. The Government established a regulatory sandbox and risk-sharing mechanisms, permitted direct procurement for strategic technologies, reassigned IP disputes to regional courts, and intensified enforcement against copyright violations.
(8) Labour and social security: Challenges included cumbersome work permit procedures for foreign experts, VNeID synchronisation errors affecting temporary residence cards, and outdated occupational classification systems lacking emerging sectors such as AI and semiconductors. Proposed reforms include simplifying work permit requirements, launching a national employment exchange platform, and updating occupational classifications.
(9) Logistics and environment: Businesses reported inconsistent implementation of FTA commitments, urban freight restrictions that increased logistics costs, excessive environmental deposits for imported recyclable materials, and difficulties in relabeling products following company name changes. The Government is replacing Decree No. 09/2018 to abolish the Economic Needs Test, reducing deposit requirements, and permitting transitional use of existing packaging with supplementary labels.
(10) Sector-specific issues: Enterprises in the timber, fisheries, beverage, and agricultural sectors requested support through tax incentives, credit, logistics, and trade promotion. Government measures include postponing the increase in Special Consumption Tax under the 2025 Law by one year, establishing an Export Promotion Fund, expanding preferential credit for forestry and fisheries, and proposing amendments to remove customs procedures for internal equipment transfers within export processing enterprises.

 VCCI noted of the 53 identified concerns, 17 recommendations had so far received only “acknowledged for study” responses rather than concrete resolutions. 

	Prime Minister’s Guidance
	· Informed the National Assembly will hold sessions in Aug and Oct 2026 to review amended legal documents, and called on businesses to provide inputs during the drafting process of amended laws, such as: the Land Law, the Housing Law, the Real Estate Business Law, the Investment Law, the Law on Small and Medium Enterprises, tax laws, etc.
· Acknowledged business concerns regarding the renewable energy sector, particularly wind and solar power.
· Directed Ministries to immediately resolve issues within their authority and escalate matters requiring legislative amendments, with all responses to be published on Government and VCCI portals to ensure transparency and accountability.
· Instructed the MOIT to submit a restructuring plan for EVN, aligned with the development of a competitive electricity market, by Q3/2026.
· Requested all levels of government to focus on 6 task groups, namely:
1. Accelerate institutional reform and administrative simplification
Continue improving the legal and regulatory framework, eliminate overlapping and inconsistent regulations, streamline administrative procedures, and strengthen implementation. Ensure timely issuance of implementing regulations, avoid legal gaps, and expand digitalisation and data integration to create a more transparent and business-friendly environment.
2. Unlock capital, land and investment resources
Improve access to finance by developing capital markets and expanding business credit, especially for SMEs. Resolve land, investment and site clearance bottlenecks, accelerate delayed projects, ensure timely VAT refunds and public payments, and address issues related to land pricing, work permits and visas.
3. Reduce business costs and strengthen competitiveness
Lower logistics, compliance and inspection costs, promote risk-based regulation, and minimise unnecessary administrative burdens. Enhance trade promotion, maximise opportunities under free trade agreements, and help Vietnamese businesses expand into global markets and value chains.
4. Promote innovation, digital transformation and human capital
Strengthen policies supporting innovation, AI, science and technology, digital and green transformation. Develop high-quality human resources aligned with business needs, encourage stronger links between universities, research institutions and businesses, and support the growth of innovative, competitive domestic enterprises.
5. Enhance the role of all business sectors and strengthen linkages
State-owned enterprises should lead in strategic sectors, innovation and infrastructure. Private enterprises should become a key driver of economic growth with equal access to resources and opportunities, while FDI should shift from quantity to quality by promoting technology transfer, localisation, skills development and stronger integration with Vietnamese suppliers.
6. Improve implementation and administrative accountability
Strengthen discipline, accountability and execution across all levels of government. Ministers and local leaders are expected to take direct responsibility for implementation, avoid delays and passing responsibility, and ensure public administration is centred on serving businesses and citizens through effective decentralisation and oversight.



