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Anh Vu

BUSINESS SERVICES EXCUTIVE

EXECUTIVE DIRECTOR

Matt Ryland

Nhi Nguyen

MARKETING & COMMUNICATIONS EXECUTIVE

Huyen Quan

BUSINESS SERVICES MANAGER

What we do ?
The British Chamber of Commerce (BritCham) was officially established in Ho Chi Minh in 1998 with its Ha Noi office founded in
2007. BritCham Vietnam aims to support and develop Vietnam-UK business links while raising the profile of Vietnam in the British
business community and vice versa. As an accredited British Chamber, Britcham in association with the Department for
International Trade (DIT), is committed to promote strong business links between Vietnam and the UK.

CONTACT US

OUR TEAM

Partner search and one-to-

one meetings with potential

clients, agents/distributors or

outsourcing partners

BUSINESS MATCHING:

Provide a professional business

development representative to act

locally on your behalf, strengthen

existing engagements with the

Vietnam market on a long term

basis and develop further business

relationships within the market. 

BUSINESS DEVELOPMENT REPRESENTATIVE:

Business Registration, Site

Selection, Factory/Office Set-

up & Operations Support,, HR

& Financial Management  

INWARD INVESTMENT FACILITATION: 
 

Organise trade missions, product

launches and seminars/workshops 

BUSINESS SERVICES EVENTS:

Sector reports, competitor

analysis and local prospect

background research

MARKET STUDIES:

Explore your export

opportunities to Vietnam

through DIT’s

portal opportunities.export.great.

gov.uk 

EXPORT OPPORTUNITIES:

WEBINARS:

Online dialogues with

experts within industries to

forestall new trends in doing

business in Vietnam

  

BACK-OFFICE SUPPORTS:

Due Diligence, Marketing 

Materials & Company Documents 

Translation 

  

BUSINESS SERVICES MANAGER 

Tuan Thieu

An Doan

DEPUTY DIRECTOR
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The BRITISH CORPORATE ADVOCACY

COUNCIL, comprising of the Heads of

some of the largest British companies

operating in Vietnam, continue to provide

support to BritCham Vietnam in its

engagement of key business issues and was

instrumental in the support to gain the full

VBF membership.

BRITISH EDUCATION BUSINESS GROUP –

BEBG is a proposed working group of BritCham

Vietnam and its British Corporate Advocacy

Council, to work alongside the British Embassy,

Department for International Trade and British

Council.

B AC
Members

OUR ADVOCACY WORKS

C
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VIETNAM AT A GLANCE

Population: 97,3 million people
in 2021.
37.3% of the population live in
urban areas
Annual urbanization rate: 2.87%

GDP: $271.1 billion 
(2020)
GDP per capita: $2.78 
thousand

Household consumption expenditure
per capita: $1,41 thousand
Increase 54% compare to 2011

GDP growth rate is 2.29% in
2020, become 1 of 3 countries in
the Asia region that has positive
GDP growth rate during the
COVID-19 pandemic

Since the 'Doi Moi' economic reform in 1986, Vietnam
has adopted a market-based regime. During this period,
the GDP of Vietnam has increased from $26.337 billion
in 1986 to $271.158 billion in 2020, a tremendous
increase of over 10 times.
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VIETNAM AT A GLANCE

Foreign Direct Investment

$26.46 billion

Total registered capital

0.1%

1,577 newly licensed projects: $14.06 billion 3.7%

Total implemented capital

$17.10 billion 4.2%

Manufacturing

$12.44 billion 

72.8%

Real estate

$2.27 billion 

13.3%

Electricity production

$1.31 billion 

7.7%

Other
$1.08 billion 

6.2%

According to World Investment Report 2021 by UNCTAD, Vietnam ranked 19th in the top 
20 FDI host economies in 2020 for the first time, up 5 places compared to 2019.

FDI from 1/1 to 20/11/2021

Top countries investing in Vietnam (2021)

6.2 billion USD,
accounting for 32.5% of
total investment capital

3.2 billion USD,
accounting for, 16.8% of
total investment capital

USD 2.4 billion USD, 
accounting for 12.7% of 
total investment capital

Source: GSO, Ministry of Planning and Investment, 2021 6



VIETNAM AT A GLANCE

Vietnam trade volume

51.849.2

Export Import

In 2020 export value made up 51,8% of the total
trade volume of the country with more than $281
billion, whereas import value accounted for 49.2%
and value more than $261 billion.
 
Trade surplus of Vietnam is $20 billion in 2020.

2019 2020

Vietnam export growth rate 8.5 6.3

World export growth rate 1 -8.9

Vietnam import growth rate 6.9 3.1

World import growth rate 1.7 -9.6

By applying effective Covid-19 pandemic
measurements in the year 2020, Vietnam
has witnessed impressive growth rates in
both export and import sectors compared to
the decrease of the World's in the same
period

Vietnam top export destinations in 2020
(in %)

27

17.3

6.86.7

42.2

USA China Japan Korea Others

Vietnam top import destinations in 2020
(in %)

32

17.9
7.7

5.2

37.2

China Korea Japan USA Others

Export structure
for the country (in
%)

Export value for the
country (in $
billion)

Electrical machinery 
and equipment

39 110

Nuclear reactors and 
appliances

6.7 18.8

Footwear products 6.1 17.2

Import structure
for the country
(in %)

Import value for
the country (in $
billion)

Electrical machinery 
and equipment

36 95

Nuclear reactors and 
appliances

8.2 21

Plastic and articles 
thereof

6.1 15.9

Vietnam's top 3 export commodity groups
in 2020

Vietnam's top 3 import commodity groups 
in 2020
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AIFTA

Effective since 2009
VJEPA

Effective since 2008
AJCEP

AFTA

Effective since 2005
ACFTA

Effective since 2007
AKFTA

AANZFTA

Effective since 2014
VCFTA

Effective since 2015
VKFTA

VN - EAEU FTACPTPPAHKFTA

Effective since 2019 Effective since 2018 Effective since 2016

Effective since 2010

Effective since 2010

Effective since 1993

VIETNAM AT A GLANCE

Vietnam's Free Trade Agreements
One of the crucial elements that contributes   to the tremendous growth of the
Vietnamese economy is the country's active integration to the global economy,
marked by various bilateral and multilateral Free Trade Agreements (FTAs) signed
and in force since 1993.
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Start negotiated in 12/2015
Vietnam - Israel FTA

Start negotiated in 5/2012
Vietnam - EFTA FTA

EVFTA

Effective since 1/05/2021
UKVFTA

Signed 15/11/2020
RCEP

Effective since 1/08/2020

VIETNAM AT A GLANCE

Vietnam's Free Trade Agreements
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Vietnam - UK 
trade ties

$5.6 billion 
 Vietnam exported to the UK reached $4.9 billion, while imported $0.69 
billion from the UK in the year 2020.

IN TRADE VOLUME IN 2020

Vietnam export value to the UK

(in $ billion)

5.8 5.9
4.9

Export value

2018 2019 2020
0

5

10

Before the pandemic, Vietnam has a steady
growth in the export value to the UK, with an
increase of 1,04% in export value in 2019,
but witnessed a decrease of 16,8% in 2020
due to the impact of the COVID-19
pandemic.

Export value (in $ billion)

Telecoms & sound equipment (capital) 1.79

Clothing 0.54

Footwear 0.47

Furniture (consumer) 0.36

O�ce machinery (capital) 0.32

UK's top 5 import goods from VN in the 

four quarters to the end of Q2 2021

$5.3 million
FDI funds

In 2020, Vietnam FDI outward to the UK estimated as
$5.3 million, an increase of $5.3 million compared to
the 2019 figure
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Vietnam - UK 
trade ties

 
UK export value to Vietnam (in $

billion)

0.92 1.06 1.19 1.19 1.06

Export value

2016 2017 2018 2019 2020
0

1

2

With a young population and a dynamic and
vibrant economy, Vietnam is rising to become
an attractive destination for foreign
investors.
 
UK has witnessed an growing trend in export
value to Vietnam during the 2016-2018
period, but slowed down in 2020 due to
COVID-19 pandemic impacts.

$1.98 billion
An increase of 194.1% from the figure of 2018

IN new UK FDI funds to VN in 

2019

Finance
Cultures

Medicine

Education

Others

Examples of sectors invested 
by UK firms

400
Investment projects
by the UK in 2020, accounted up to $3.7 billion in 

registered capital 
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UKVFTA OPPORTUNITIES 

The UK-Vietnam Free Trade Agreement (UKVFTA), officially effective on the first of
May 2021, is the reinforcement to the significant increase in two-way trade volume,
with the value of UK's import from Vietnam growing 15.75% and value of UK's export
to Vietnam 62.57% in July 2021 compared to July 2020.

£ million

Top 5 products exported from the UK
to Vietnam, , in the four quarters to

the end of Q2 2021

63.5

50.7

46.3

33.3

32.8

Medicinal &
pharmaceutical

products
Pulp & waste paper
Telecoms & sound

equipment (capital)
Metal ores & scrap

Aircraft

0 20 40 60

UK exports to Vietnam

goods and services 
imported by Vietnam in 
2020 was from the UK.

0.4%

3,100 
 
worth around £537 million of exports.

UK registered businesses exported goods to Vietnam 
in 2020,

3,200 
 
worth around  £3.9 billion of imports.

UK registered businesses exported goods from Vietnam 
in 2020,

65%

tariffs has been 

locked.

99%

of tariffs will be 

removed in the 

6-9 years.

Source: Vietnam Trade and Investment Factsheet, Vietnam - UK agreement booklet for UK Businesses, 2021 12



UKVFTA OPPORTUNITIES
For UK exporters to Vietnam

48.5% of tariffs lines 
were removed.

01 January 2021

98.3% of tariff lines 
will be eliminated.

 
 

01 January 2029

91.8% of tariff lines 
will be eliminated.

01 January 2027

1.7% of tariff lines are 
partially liberalised 
through tariff rate 

quotas.

tariff lines were eliminated
for Machinery and Appliances
products from 01 January
2021

61%
tariff lines were eliminated
for Pharmaceuticals products
from 01 January 2021

71% tariff lines were eliminated
for Chemicals products from
01 January 2021

71%

tariff lines were eliminated
for Raw materials for
textiles, leather and
footwear products from 01
January 2021

80% Import tariffs will be
eliminated for Alcoholic
beverages from 6 - 9 years.

Import tariffs will be
eliminated for Whole cars and
components, spare parts for
cars and motorcycles from 6 -
9 years.

Source: Vietnam - UK agreement booklet for UK Businesses, 2021 13



UKVFTA OPPORTUNITIES
For UK importers 

85.6%  of tariffs lines 
were removed.

01 January 2021

0.8% of tariff lines are 
partially liberalised 
through tariff rate 

quotas.

99.2%% of tariff lines 
will be eliminated.

01 January 2027

tariff lines were eliminated
for Seafood from 01
January 2021

50% tariff lines were eliminated
for some agricultural
products such as honey,
coffee fruit juices from 01
January 2021

100%
tariff lines were
eliminated for Textile
from 01 January 2021

42.5%

tariff lines were eliminated
for Footwear from 01
January 2021

37% of tariffs for Wood and wood
products were eliminated on
01 January 2021.

83%
of tariffs for Computers,
electronic products and
components were
eliminated on 01 January
2021.

74%

of tariffs for industrial products such as Plastic
products, bags, wallets, suitcases, hats, umbrellas,
and; phones and accessories were eliminated on 01
January 2021.100%

Source: Vietnam - UK agreement booklet for UK Businesses, 2021 14



UKVFTA OPPORTUNITIES

Non-Tariff Summary

Vietnam will reduce customs procedures for UK
firms when entering the Vietnam market and avoid
creating unnecessary custom burdens.
 
 

Vietnam promises to offer UK firms better standards
of treatment when doing business, including market
openness and business acquisition in different
sectors such as manufacturing, business services,
financial service, and health, and social service.

Vietnam will also enhance Intellectual Property rights
to offer more protection for UK companies while
doing business in the country such as:
Joining WCT and WPPT before 1 August 2023
Increase protection for industrial design products,
drug patterns, geographical indications.

Allow UK firms to participate in the government
procurement market, allow access to procurement at
the central level and in big cities like Ha Noi and Ho
Chi Minh city.

Source: Vietnam - UK agreement booklet for UK Businesses, 2021
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